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Meat  production  during  1941  was  the  largest  on  record.    Because  of 
the  sharp  increase  in  the  number  of  pigs  raised  during  the  past  fall 
and  spring,  and  the  prospective  large  marketings  of  slaughter  cattle, 
the  1942  total  meat  output  is  expected  to  be  even  g  r  e  a  t  e  r.    th i s 
increase  may  be  a  little  more  than  offset  by  the  large    purchases  of 

PORK   FOR  LEND-LEASE,    HOWEVER.     ThE  MEAT   NEEDS  OF    OUR   ARMED  FORCES  ALSO 
ARE  GREAT,   BUT  PER     CAPITA  SUPPLIES  OF   MEAT   AVAILABLE   FOR  CIVILIAN 
CONSUMPTION    IN    1942  PROBABLY  WILL  BE     LARGER    THAN  THE    1931-40  AVERAGE, 
ALTHOUGH  LESS  THAN    IN  1941. 
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THE    LIVESTOCK    AND    WOOL  SITUATION 

Summary 

Total  meat  production  in  the  United  States  during  1942  is  expected  to 
be  much  the  largest  on  record,  and  it  now  appears  that  the  goal  figure  of 
about  21.7  billion  pounds  maybe  reached.    Marketings  of  slaughter  cattle 
were  stepped  up  sharply  during  the  first  4  months  of  the  year  and  the  total 
output  of  federally  inspected  beef  and  veal  was  over  20  percent  greater  than 
in  the  January-April  period  last  year.    This  rate  of  increase  probably  will 
not  be  maintained  for  the  year  as  a  whole,  but  it  is  fairly  certain  that  the 
year's  total  will  be  considerably  greater  than  that  of  1941.    Total  pork 
output  will  depend,  of  course,  upon  the  final  outcome  of  the  large  1941 
fall  and  1942  spring  pig  crops,  revised  estimates  of  which  will  be  avail- 
able in  late  June.    Production  of  lamb  and  mutton  in  1942  probably  vdll  be 
only  a  little  greater  than  ,it  was  last  year. 

Large  quantities  of  meat  will  be  needed  for  lend-lease  and  military 
requirements,  but  the  combined  per  capita  supply  of  meats  remaining  for 
civilian  consumption  is  expected  to  be  at  least  as  great  as  the  10-year 
(1931-40-)  average,  and  materially  larger  than  that  of  the  short  supply  years 

of  1934  and  1936. 

Prices  of  the  upper  grades  of  slaughter  cattle  have  declined  in 
recent  weeks  and  now  are  well  in  line  with  highest  March  prices.  Increas- 
ing  military  requirements  for  beef  apparently  is  an  important  factor  sup- 
porting prices  of  the  lower  grades  above  the  late  March  level.  Cattle 
losses  during  the  winter  and  spring  are  reported  light,  and  prospects  for 
the  194  2  calf  crop  are  good.    Present  indications  are  that  even  though  the 
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1942  goal  for  total  cattle- and  calf  slaughter  may  he  approached,  some  further 
increase  in  cattle  numbers  may  occur. 

Weather  and  feed  conditions  affecting  the  lamb  crop  have  been  less 
favorable  this  spring  than  last.    Although  the  number  of  stock  sheep  on 
farms  and  ranches  is  a  little  larger  than  in  1941,  the  1942  lamb  crop  may 
not  differ  greatly  from  the  record  large  crop  of  last  year.    The  outlook  for 
lamb  prices  continues  favorable,  although  the  advance  in  recent  weeks  has 
lifted  prices  above  the  level  at  which  a  price  ceiling  could  be  imposed  by 
the  Office  of  Price  Administration. 

Hog  prices  have  fluctuated  moderately  during  the  past  2  months  at 
what  appears  to  be  the  highest  level  that  can  be  expected  under  prevail- 
ing ceiling  prices  for  pork  and  lard.    On  the  basis  of  average  market 
quotations,  the  spread  between  live-hog  end  hog-product    values  is  narrow, 
with  hog  prices  around  50  cents  higher  than  normally  would  be  expected  at 
the  current  level  of  pork  and  lard  prices. 

Domestic  wool  prices  weakened  a  little  in  late  May,  reflecting  market 
uncertainty  in  regard  to  consumption  quotas  and  price  ceilings  for  civilian 
goods  in  the  new  fall  season  and  the  application  of  price  control  to  Army 
orders.    Mill  stocks  of  wool  are  believed  to  be  quite  large.    Mill  con- 
sumption of  apparel  wool  reached  a  new  high  in  April  of  11.1  million  pounds 
a  week  (scoured  basis).    Restrictions  on  mill  use  of  wool  for  civilian 
fabrics  are  being  offset  by  increased  consumption  of  wool  for  military  use. 
Beginning  July  1,  authorization  to  import  wool  (and  other  commodities)  will 
be  required  by  the  War  Production  Board.    This  action  is  being  taken  to 
allocate  shipping  space  to  the  best  possible  advantage  in  filling  war  needs. 

—  June  18,  1942 
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REVIEW  OF  RECENT  DEVELOPMENTS 

Hog  Prices  Continue  Strong 
^During  Ifay  and  Early  June 

Hog  prices  have  fluctuated  moderately  during  the  past  month  or  so 
at  about  the  highest  level  tl-iat  can  be  expected  unler  the  prevailing  maximum 
prices  established  by  Office  of  Price  Administrat ioa  for  pork  and  lerd. 
The  average  price  of  butcher  hogs  at  Chicago  for  the  week  ended  June  13 
was  1 14 .10,  compared  vdth  about  |14.00  a  month  earlier  and  around  |9 .60  in 
mid- June  1941.    Prices  for  packing  sows  have  declined  a  little  relative  to 
prices  for  butcher  hogs  during  the  past  2  or  3  weeks,  but  the  spread  be- 
tween prices  of  the  heavy  and  medium  weight  hog?  is  still  quite  narrow. 

Since  there  is  a  separate  ceiling  price  for  each  seller  of  hog 
products,  it  is  difficult  to  make  a  direct  comparison  between  the  price  of 
live  hogs  and  the  ceiling  prices  for  pork  and  lard.    However,  from  sta- 
tistics that  are  available  it  appears  that  the  spread  betv/een  live-hog  and 
hog-product  values  has  been  unusiially  narrow  in  recent  weeks,  and  that  hog 
prices  have  been  around  50  cents  higher  than  normally  would  be  expected 
at  the  current  level  of  pork  and  lard  prices. 

Changes  in  both  corn  and  hog  prices  have  been  small  during  the  past 
month,  and  the  hog-corn  price  ratio  has  continued  at  a  very  favorable 
level o    The  ratio  based  upon  Chicago  average  prices  for  the  week  ended 
June  13  was  16.5,  compared  with  13.0  a  year  earlier  and  the  long-time 
average  of  11 .6  • 

Revised  Ceiling  Prices  for 
^^^^  Effective  June  8 

Maximum  prices  of  refined  lard  (except  in  export  boxes)  for  sale  by 
processors  were  revised  from  the  highest  prices  in  March,  as  provided  in 
the  general  price  order  recently  issued  by  the  Office  of  Price  Administration, 
to  the  highest  prices  charged  in  February.    The  revision  became  effective 
June  8  under  Amendment  No.  3  to  Revised  Price  Schedule  ¥o,  53»  Although 
precise  data  as  to  actual  ceiling  prices  for  refined  lard  are  not  available, 
it  is  estimated  that  this  downward  revision  amounted  to  not  more  than  one 
half  cent  per  pound.    This  reduction  was  partly  offset  by  a  slight  increase 
in  the  maximum  price  for  prime  steam  lard.    Packers  normally  sell  about 
90  percent  of  their  lard  in  refined  form,  and  the  net  reduction  in  the 
maximum  price  charged  by  packers  for  all  lard  probably  amounts  to  less  than 
one  half  cent  per  pound.    The  average  iftholesale  price  for  refined  lard  as 
sold  by  packers  at  Chicago  in  early  June  was  reported  to  be  about  14  c4  cents 
per  pound,  compared  with  the  peak  price  of  15.8  reached  in  late  April. 
Prices  for  live  hogs  do  not  appear  to  have  been  affected  materially  by 
this  decline  in  lard  prices. 

Hog  Slaughter  Increased  in  May 


The  weekly  rate  of  hog  marketings  picked  up  sharply  in  late  April 
and  continued  quite  large  during  May.    The  total  number  of  hogs  slaughtered 
under  Federal  inspection  during  May  amounted  to  4.3  million  head,  3  per- 
cent more  than  in  April  and  7  percent  more  than  in  May  last  year. 
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Marketings  of  packing  sows  are  beginning  to  increase  seasonally,  and 
this  will  be  reflected  in  an  increase  in  the  average  live  weight  of  hogs 
mcirketed  during  the  next  2  months.  Tbe  peak  of  the  packing  sow  movement  is 
ordinarily  reached  in  July  or  August.  Because  of  the  large  increase  in  the 
1942  spring  pig  crop,  total  marketings  of  packing  sows  this  summer  will  be 
larger  than  a  year  earlier,  although  the  proportion  which  packing  sows  will 
constitute  of  total  marketing  may  be  no  greater  than  usual. 

Storage  Stocks  of  Pork  and  Lard 
Reduced  Moderately  in  May 

There  was  a  moderate  reduction  in  cold  storage  holdings  of  both  pork 
and  lard  during  May.    Lard  stocks  on  June  1  of  111  million  pounds  were  less 
than  one  third  as  great  as  a  year  earlier  and  were  below  average  for  that 
date.    June  1  pork  stocks  of  558  million  pounds  also  were  much  smaller  than 
last  year,  but  they  did  not  differ  greatly  from  the  June  1  average  of 
recent  years.    With  pork  and  lard  production  expected  to  be  very  large 
this  fall  and  winter,  cold  storage  holdings  of  these  products  may  be  re- 
duced more  than  usual  during  the  out- of- storage  season  this  summer. 

Government  Purchases  of  Pork 
and  Lard  Reduced  in  May 

Total  purchases  of  pork  and  lard  by  the  Department  of  Agriculture 
during  May,  although  large,  were  somewhat  smaller  than  the  exceptionally 
large  April  purchases.    Total  May  purchases  of  pork  amounted  to  162 
million  pounds,  compared  with  219  million  pounds  in  April.    May  lard  pur- 
chases of  72  million  pounds  were  54  million  pounds  smaller  than  during 
the  preceding  month.    Regulations  require  that  all  lend-lease  meat 
products  be  purchased  ft*om  packing  plants  having  Federal  inspection. 
For  purposes  of  comparison.  May  production  of  pork  und'er  Federal  inspec- 
tion may  be  roughly  estimated  at  about  580  million  pounds  and  inspected 
lard  production  at  about  130  million  pounds. 

Canned  pork  meats  have  been  among  the  most  important  products  pur- 
chased by  the  Department  of  Agriculture  under  the  lend-lease  program.  As 
sho\i«i  in  the  accompanying  table,  output  of  this  product  increased  sharply 
during  the  several  years  prior  to  1941.      Production  has  been  further 
stimulated  by  lend-lease  buying.    The  average  monthly  production  of  can- 
ned pork  in  early  1942  was  about  eight  times  as  great  as  in  1937,  with 
the  greater  part  being  absorbed  by  lend-lease  and  military  requirements. 
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Table  1 Federally  inspected  production  and  Government  purchases 
of  canned  pork  for  specified  periods,  1936-42 


reriod 

!      Federally  inspected  : 
;             production  : 

Government 
purchases 

!         I'^illion  pounds 

Million  pounds 

Monthly  average 

1937 

9  .7 

""""" 

1938 

!  llfcb 

~ 

19  39  ! 

16.9 

1940 

23.5 

1941  January 

!  30.6 

February 

:                   27 .7 

March  ; 

29  .9 

April  ! 

30  .7 

15  .0 

May 

!                   36 .6 

28  .1 

June  : 

37  .6 

6  .6 

July  i 

.  42.1 

20.5 

August 

!  41,8 

28.9 

September  ; 

36  .4 

23.9 

October  ! 

38  .9 

48  .5 

November 

44  .4 

37  .7 

Dec  emb  er  - 

66  .1 

20  .8 

1 

1942        January  • 

76.3 

75  .3 

February  : 

74,0 

41.7 

March  < 

77.6 

57.5 

April  ! 

81.4 

107.8 

May  ; 

85.0 

Contrasting  Trends  in  Cattle 
Prices  DiiringHay 

Prices  of  the  upper  grades  of  slaughter  cattle  declined  about  |1.00 
from  late  April  to  early  June,  inhereas  prices  of  the  lower  grades  advanced 
50  to  75  cents.    These  contrasting  trends  in  cattle  prices  in  recent  weeks 
reflect  the  establishment  of  ceiling  prices  for  beef  in  late  April  and  the 
unusually  strong  demand  for  the  lower  grades  of  beef  cattle  to  supply  ex- 
panding military  requirements.    In  early  June  prices  of  good  to  choice 
grade  beef  steers  viere  about  in  line  vdth  highest  March  prices,  the  period 
in  TAdiich  the  ceiling  level  for  beef  was  recently  established  by  the  Office 
of  Price  Administration.    Prices  of  common  and  medium  grade  steers  and  of 
cows  and  bulls  were  well  above  the  March  level* 


The  average  price  of  good  grade  beef  steers  at  Chicago  in  mid- June 
was  about  ^13.00,  nearly  $1.00  lower  than  peak  April  prices,  but  about 
|2.00  higher  than  a  year  earlier.    Prices  of  all  grades  of  slaughter  cattle 
are  now  well  above  early  summer  prices  last  year  . 

Prices  of  feeder  oattle  advanced  along  with  prices  of  the  lower 
grades  of  slaughter  cattle  during  April,  due  largely  to  the  strong  competi- 
tion from  slaughterers  for  this  class  of  cattle.    Feeder  prices  have  not 
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changed  greatly  during  the  past  several  v:eeks,  despite  the  decline  in  prices 
of  well-finished  fat  cattle.    The  average  price  of  feeder  steers  at  Kansas 
City  in  mid-June  was  about  $12  •00,  although  some  good  quality  types  were 
purchased  by  cattle  feeders  at  prices  well  above  this  average,    k  year  ago 
the  Kansas  City  average  price  for  feeder  steers  was  a  little  under  flO.OO. 

Average  prices  for  veal  calves  have  remained  steady  during  the  past 
month  at.  -what  appears  to  be  about  the  maximum  level  permitted  by  the  ceil- 
ing price  order  for  veal.    The  average  price  of  good  and  choice  vealers 
at  Chicago  in  mid- June  was  $15.00,  compared  with  around  $lloOO  in  June  1941. 

Cattle  Slaughter  Reduced  Sharply  in  May 

Marketings  of  slaughter  cattle  were  reduced  sharply  in  the  first 
half  of  May,  following  the  announcement  of  the  ceiling  price  order  for  beef. 
Marketings  increased  during  the  last  half  of  the  month,  but  total  May 
slaughter  was  smaller  than  last  year.     In  the  preceding  4  months  ( January- 
April)  inspected  cattle  slaughter  totaled  about  20  percent  greater  than  in 
the  corresponding  period  of  1941. 

Inspected  calf  slaughter  in  May  ivas  6  percent  smaller  than  a  year 
earlier,  offsetting  a  part  of  the  4  percent  increase  over  last  year  dur- 
ing the  preceding  4  months.    Most  of  the  calves  included  in  inspected 
calf  slaughter  are  from  dairy  stock.    The  number  of  milk  cows  on  farms 
is  about  3  percent  Isirger  this  year  than  last. 

Lamb  Prices  Decline  in  Late 
May  and  Early  June 

Spring  lamb  prices  declined  in  late  May  and  early  June,  after  having 
advanced  sharply  during  the  first  several  weeks  of  the  new  crop  season. 
Marketings  of  early  lambs  were  delayed  somewhat  by  unfavorable  weather  con- 
ditions, and  this  probably  accounts  for  at  least  a  part  of  the  earlier 
price  rise.    The  average  price  of  good  and  choice  grade  spring  lambs  at 
Kansas  City  in  mid-June  was  about  $14.75o    This  compares  with  around  $'13.00 
at  the  opening  of  the  spring  lamb  marketing  season  in  early  April  and 
$11.50  in  mid-June  last  year.    Market  prices  of  f-horn,  old-crop  lambs  in 
mid-June  were  about  $3.50  higher  than  a  year  earlier,  and  prices  of  shorn 
ewes  were  about  $2.00  higher.    Ceiling  prices  have  been  established  by 
the  Office  of  Price  Administration  for  sheep  and  lamb  pelts  and  for  pulled 
wool  but  not  for  lamb  and  mutton.  - 

Sheep  and  Lamb  Slaughter  Reduced  in  May 

Slaughter  supplies  of  sheep  and  lam,bs  have  declined  sharply  since 
March,  when  marketings  of  fed  lambs  from  the  1941  crop  were  quite  large. 
Except  for  Texas  yearlings,  the  market  movement  of  old-crop  lambs  is  now 
about  over.  The  number  of  sheep  and  lambs  slaughtered  under  Federal  in- 
spection during  May  totaled  1,475,000  head,  6  percent  less  than  in  4pril 
and  5  percent  less  than  in  May/laSt  year. 
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OUTLOOK  -  CATTLE 

BACKGROIMDq-  Cattle  nrunTDers  tend  to  fluctuate  in  cycles  of 
around  I5  years  in  length,    A  low  point  in  the  cycle  was 
reached  in  193^t  "but  herds  ha,ve  been  tuilt  up  greatly  since 
then.    The  total  number  of  cattle  and  calves  on  farms  and 
ranches  on  Jaxiuary  1,  19^1-2  was  slightly  larger  th?n  the 
previous  peak  number  reached  at  the  beginning  of  193^* 
In  the  19^2  goals  for  agriculture,  farmers  were  asked  to 
increase  marketings  of  cattle  this  year  rather  thaii  to 
increa,se  production  by  continuing  to  hold  back  breeding 
stock.    Strong  consumer  demand  conditions  have  more  th?n 
offset  increased  marketings  of  cattle  during  the  past  12 
months,  and  the  general  level  of  cattle  prices  is  now  the 
highest  in  over  20  years. 

Range  CattD.e  Conditions  G-ood  on  June  1_ 

The  condition  of  cattle  in  the  Western  States  improved  during  May, 
after  a  rather  slow  start  in  some  sections  due  to  unfavorable  spring  weather. 
Except  for  local  areas,  cattle  are  in  good  to  very  good  condition.    Cattle  do 
not  show  the  high  condition  of  early  sixmmer  last  year,  but  with  this  ex- 
ception the  June  1  condition  is  reported  to  be  the  best  in  over  10  years. 
Range  conditions  and  prospects  for  summer  feed  on  June  1  also  were  below  a 
year  earlier  but  above  average.    Cattle  losses  during  the  winter  and  spring 
are  reported  to  have  been  light,  and  the  prospects  for  the  calf  crop  are 
very  good. 

The  movement  of  cattle  into  the  Blue  Stem  and  Osage  pasture  areas  of 
Kansas  and  Oklahoma  was  about  I5  percent  greater  this  spring  than  last  and 
20  percent  greater  than  in  IP^O.    The  number  of  cattle  carried  over  during 
the  winter  in  these  areas  also  v/as  large,  and  the  pastures  are  fully  stocked. 
Peed  and  water  conditions  are  very  good,  and  the  cattle  are  marking  good  gains. 

Cattle  Numbers  and  Slaughter  Supplies 
During  l^^-Z-WT 

The  19^2  goal  for  cattle  and  calves  calls  for  a  total  slaughter  of 
28,0  million  head.    This  recommendation  was  based  upon  the  need  for  large 
meat  supplies  this  year,  the  probable  increase  in  cattle  numbers  during 
19^1,  and  other  considerations.    Present  indications  are  that  the  slaughter 
goal  may  be  nearly  reached,  but  th-^t  there  will  be  some  further  increase 
during  the  year  in  the  number  of  cattle  and  calves  on  farms  and  ranches. 

As  shown  in  the  accompanying  table,  the  number  of  cows  of  breeding 
age  on  faxms  ajid  ranches  at  the  beginning  of  19^2  was  about  1.6  million 
head  greater  than  a  year  earlier.    Weather  and  feed  conditions  affecting 
the  calf  crop  are  reported  to  have  been  good  this  spring,  and  it  is  likely 
that  the  19^2  calf  crop  will  be  around  1,0  million  head  greater  than  the 
19^1  crop.    With  favorable  prices  in  the  United  States,  imports  of  cattle 
and  calves  from  Mexico  and  Cana.da,  have  been  coming  in  at  a  more  rapid  rate 
than  last  year.    These  imports  aJso  will  add  to  the  total  slaughter  supply 
of  cattle  available  for  I9U2. 
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Inspected  cattle  slaughter  in  the  first  5  months  of  19^2  was  I6  per- 
cent greater  than  a  year  earlier^    At  current  high  prices  for  the  lower 
grades,  fairly  large  numbers  of  cattle  which  ordinarily  would  "be  purchased 
for  further  feeding  are  going  to  slaughter.    If  this  situation  continues 
during  the  late  suir.Tier  and  fall,  commercial  cattle  'slaughter  may  "be  stepped 
up  considerably  o''/or  the  large  August-iToveralDer  slaughter  last  year.    At  the 
present  timeji  however,  it  does  not  appea.r  likaly  tha.t  the  l6-percent  increase 
in  inspected  cattle  slaughter  for  January- j^ril  will  be  maintained  throughout 
the  year.    But  it  is  probable  that  total  cattle  sl?ughter  for  the  year  will 
be  materially  greater  than  that  of  19^1  -  perhaps  by  as  much  a.s  S  to  10  percent* 

Most  but  not  all  of  the  annual  calf  slaughter  consists  of  veal  calves 
from  dairy  herds*    So  f^r  in  19^2  the  number  of  calves  slaughtered  imder 
Federal  inspection  ha.s  been  about  2  percent  greater  than  in  the  corresponding 
period  of  19^1»    This  increase  is  about  in  line  with  the  3~percent  increase  in 
the  number  of  milk  cows  on  farms,  and  it  appears  likely  that  total  calf 
slaughter  this  year  will  be  only  moderately  larger  than  it  wa.s  last  year. 

So  far  in  19^+2  dearth  losses  of  cattle  a„nd  calves  are  reported  to  have 
been  lighto    Assuming  that  the  total  death  loss  for  the  yea.r  may  be  no  greater 
than  in  19^1,  total  dis^^ppearence  of  ca.ttle  and  calves  in  19^2  may  be  a  little 
smaller  than  the  year's  calf  crop  plus  imports.    Hence  the  number  of  cattle 
and  calves  on  farms  a.nd  ranches  ,a.t  the  beginning  of  19^3  may  be  a  little 
larger  than  the  previous  record  number  reached  on  January  1,  19^^-29  With 
range  feed  conditions  again  good  this  year,  the  tendency  to  hold  ba.ck  breed- 
ing stock  in  the  Great  Plains  area,  where  cattle  numbers  are  consideraJbly 
below  the  193^  level,  may  continue  fairly  strong. 

Table  2o-  Supply  and  distribution  of  cattle  numbers 
in  the  United  States^  19^0-1+2 


Item 

Cattle  amd  calves  on  farms  Jan.  1 
Cows  2  years  old  and  over 
Other  ceottle  and  calves 
Total 


o  •  •  a  o  o  I 


Calf  crop  .......... 

Imports  •*.«.. CO... 

Tot.^1  number 


Totpl  slaughter 

Cattle  o.«.  

Calves  ....c...  

Calculated  other  disappearance 

(mainly  death  losses) 

To  t  al  di  s app e ar ?  nc  e 
Humber  end  of  the  year 


.......a 


..•.00 


19^-0 

Millions 

35o6 

 .  32»6 

68.2 

29.8 
 ,G 

9s7r" 


15.0 

9cO 

3a 


27.1 


191+1 

Millions 

3607 
 3^^S 


7lc5 

3I0O 
«7 


103,2 

16.5 
9.3 

2og 


19U2 

Millions 


3g.3 

■for 


71.5 


"7^ 


LWS-2 


-  11  - 


OUTLOOK  -  HOGS 

BACKG-ROIMD.-  The  1939  production  of  hogs  was  quite  large,  and 
the  increased  marketings  of  the  following  ye^r  were  reflected 
in  the  lowest  prices  since  193^o    Indications  in  la.te  19^0 
pointed  to  a  inntorial  reduction  in  hog  production  during  19^1* 
However,  in  April  19^1 •  lend-lease  purchases  of  hog  products 
were  begun,  and  farmers  were  osked  to  step  up  their  production 
of  hogs  a,s  rapidly  as  possibles    Hog  prices  advanced  steadily 
during  most  of  19^1  ^nd  early  19'42  -  until  ceilings  were 
placed  on  pork  products  in  Marcho    Hog  prices  are  now  the 
highest  they  have  been  in  over  20  years. 

The  outlook  for  hogs  has  not  chajiged  greatly  during  the  past  month, 
rollowing  is  a  summary  of  important  points  discussed  in  recent  issues  of 
this  report; 

!•    The  19M-1  fall  pig  crop,  now  being  marketed,  was  estimated  to 
have  been  about  IS  percent  larger  thrn  the  19^0  fall  crop* 

2.    Breeding  intentions  reported  by  farmers  last  December  indicated 
th;^^t  this  year's  spring  pig  crop  would  be  around  25  percent  greater  than 
that  of  19^1  o    The  preliminary  estim-ite  of  the  19^2  spring  pig  crop  ajid 
the  revised  estimate  of  the  19^1  fall  pig  crop  will  be  released  on  June  26, 

3»    On  the  basis  of  the  December  pig  survey  pnd  other  indications, 
hog  marketings  this  summer  (June- Sept  ember)  a,re  expected  to  be  around  I5 
to  20  percent  greater  than  those  last  year.    And  sl'^ughter  supplies  next 
fa.ll  and  winter  a.re  expected  to  be  much  the  largest  on  record*.    These  pros- 
pects for  hog  supplies  may  be  changed  somewha.t  after  the  results  of  the  June 
pig  survey  become  known, 

^,     Hog  prices  advanced  sh'^rply  during  the  first  3  months  of  19^2,  pnd 
probably  would  h^ve  advanced  further  if  ceiling  prices  for  pork  had  not  been 
established  by  the  Office  of  Price  Administration  in  March.     Consumer  demand 
for  meats  is  much  stronger  this  year  than  last,  --^nd  this  together  with  large 
lend-lease  requirements  and  growing  milit-iry  needs  for  pork  and  lard  con- 
stitute important  factors  affecting  the  price  of  live  hogs. 

5«     In  April  the  Department  of  Agriculture  requested  packers  operating 
under  Federal  inspection  to  offer  for  s^le  to  the  Federal  Surplus  Commodity 
Corporation  at  least  Uo  percent  of  their  pork  and  two  thirds  of  their  lard 
produced  during  the  next  3        6  months.    Lend-le^'se  purchases  are  expected 
to  be  correspondingly  large  during  the  f^^ll  and  winter  when  hog  ma.rketings 
will  be  increased  seasonally.    About  two  thirds  of  our  total  pork  is  pro- 
duced under  Federal  inspection. 

OUTLOOK  -  SHS3P  AND  LAMBS 

BACKG-ROUNDa-  Sheep  production  has  increased  moderately  during 
the  past  several  years.    The  number  of  stock  sheep  on  farms 
and  ranches  at  the  beginning  of  19^2  tot-^led  U9.2  million 
head.    Weather  and  feed  conditions  were  very  favorable  in  the 
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Western  Sheep  States  last  spring,  and  the  19^1  l-imh  crop  was 
the  largest  in  the  IS  years  of  recordo    Lamb  prices  have 
risen  during  the  past  k  yea.rs,  and  are  now  the  highest  since 
1929-> 

19^2  Lamb  _Crop  Mrij  Differ  Little 
from  That  of  L.'st"  Year 


Weather  and  feed  conditions  affecting  the  lamb  crop  have  not  been  as 
favorable  this  spring  as  last.    And  although  the  number  of  stock  sheep  on 
farms  ajid  r-^nches  is  a  little  larger  th^n  last  year,  this  increase  may  be 
largely  offset  by  a  decrease  in  the  number  of  lambs  saved  per  100  ewes. 
Despite  the  unfa.vorable  weather  conditions  in  severaJ.  of  the  Western  Sheep 
Sta.tes  this  spring,  lambs  generally  ha,ve  made  good  g^^ins.    The  condition 
of  sheep  ^nd  lambs  in  the  Western  Sheep  States  on  June  1  was  below  that  of 
a  year  earlier  but  above  average  for  that  date.    The  outlook  for  range  feed 
and  pastures  on  June  1  was  mostly  favorableo    The  official  estimate  of  the 
19^2  lajnb  crop  will  be  released  about  July  26. 

Outlook  Conti'.-.iiies  Favorable  ' 
For  La  Jib  Prices 

The  outlook  for  lamb  prices  during  the  next  several  months  is  favor- 
able.   Consumer  demand  conditions  are  much  stronger  this  yea.r  th.an  last,  but 
slaughter  supplies  of  sheep  and  lambs  during  the  195+2  grass-lamb  marketing 
season  (May^iJovember )  proba,bly  will  not  differ  greatlj;-  from  those  of  a 
year  earliero    Lamb  prices  generally  decline  moderately  during  the  summer 
and  fall,  but  prices  are  expected  to  continue  well  above  those  of  last  year. 
Lamb  prices  now  are  above  all  of  the  four  minimum  levels  at  which  ceilings 
may  be  applied  under  the  terms  of  the  price  control  la.Wo 

OUTLOOK  FOR  MEAT  PRODUCTION  AKD  CONSO^TION 

Total  meat  production  in  the  United  States  increased  at  an  a.vera.ge 
rate  of  about  200  million  pounds  annu^lljr  during  the  period  1299""1923» 
During  the  next  10  years,  production  did  not  change  greatly  but  la.ter  wa.s 
reduced  sharply  by  the  drouths  of  193^         193^*     Since  1937  meat  production 
ha.s  sgain  increased.    This  tima  the  increase  was  greater  in  the  5  ye^-i's 
1937-^2  than  it  was  in  the  entire  25-year  period  prior  to  192^.. 

The  recovery  of  livestock  production  from  the  effects  of  the  severe 
drouths  of  193^  "nd  I936  was  more  rapid  than  appeared  likely  at  the  time. 
Marked  increases  in  livestock  production  in  the  States  outside  of  the  im- 
portant livestock  areas  aided  the  upward  trend,  and  by  1939  total  livestock 
production  in  the  United  States  was  larger  than  in  the  several  yeajrs  prior 
to  193^0 

The  "Food-for-Preedom"  program  has  been  an  important  factor  in  the 
sharp  increase  in  meat  production  during  19^+1  and  19^2.     In  April  19^1» 
farmers  were  urged  to  step  up  their  production  of  hogs  a.s  rapidly  as  pos- 
sible.   Later  in  the  year  production  and  marketing  goals  for  19^2  calling 
for  sharp  increases  in  the  production  of  most  food  products  were  prepared. 
Farmers  responded  to  these  requests  and  to  rising  prices  with  an  IS-percent 
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increase  in  the  19^1  fall  pig  crop  rnd  nn  indicated  increase  of  about  25  per- 
cent in  the  19^2  spring  crop.    Cattle  numbers  increased  sharply  after  193^« 
With  the  number  of  ca.ttle  on  farms  and  ranches  at  the  beginning  of  19^2  at  a 
record  level,  increased  marketings  for  slaughter  were  urged,  rather  than  the 
holding  back  of  the  breeding  stock  for  increased  production. 

On  the  basis  of  trends  in  coinmei'ci?!  slaaghter  and  meat  production 
during  the  first  k  months  of  19^2,  it  appears  th^t  the  19^^-2  meat  production 
goal  established  after  Pearl  Hnrbor  nay  be  reached.    Marketings  of  slaughter 
cattle  were  stepped  up  sharply  during  the  first  h  months  of  this  year  and  the 
tot?l  output  of  federally  inspected  beef  ??nd  veal  was  22  percent  greater  than 
in  the  J?nuary-April  period  last  year.    This  rate  of  increase  probably  will 
not  be  maintained  throughout  all  of  19^2,  but  it  is  fairly  certain  that  the 
year's  total  output  of  beef  ond  veal  will  be  considerrbly  greater  thr.n  that 
of  I9U1, 

Totpl  production  of  pork  nnd  lard  during  19^2  will  depend  largely 
upon  the  fin^l  outcome  of  the  19^-1  f-'^ll  pig  crop  (now  being  ma^rkctcd)  rnd  the 
19^2  spring  crop.    Informntion  to  date  points  to  a  totrl  hog  slaughter  in 
19'+2  of  about  83  million  head,  the  number  thr-t  was  c-^lled  for  in  the  revised 
production  goal.    This  figure  m.ay  have  to  be  revised  when  the  results  of  the 
June  pig  survey  become  availableo    Average  live  weights  of  hogs  marketed  in 
19^2  probably  will  be  about  as  heavj''  as  they  were  in  19^1.    The  average  yield 
of  Iprd  per  hog  this  year  has  been  only  a  little  greater  thou  a  year  earlier 
<^nd  in  recent  months  it  has  been  lower,  reflecting  increased  sales  of  salt 
pork  and  of  crnncd  luncheon  meat  containing  some  fat,    Tot^.l  lard  production 
in  I9U2  probably  will  be  less  than  the  2.S  billion  pourids  crlled  for  by  the 
goal.  • 

Inspected  sheep-  and  lamb  slaughter  during  the  first  5  months  of  19^2 
totaled  a-bout  U  percent  greater  tha,n  a  year  earlier.    Present  indications 
point  to  little  or  no  increase  in  this  year's  lamb  crop  and  marketings  for 
slaughtor  during  the  last  hrlf  of  the  year  may  not  differ  greatly  from  those 
of  the  corresponding  period  of  I9UI,    Lamb  rnd  mutton  constitute  about  5  or 
6  percent  of  the  totel  meat  supply. 

On  the  basis  of  these  indica.tions,  the  total  Unit  ed  States  output  of 
moat  in  I9U2  is  expected  to  differ  little  from  the  21. 7.  billion  pounds 
called  for  by  the  19^2  production  goals.    As  indicated  by  the  accompanying 
table,  this  production  would  be  about  2  billion  pounds  greater  th?ji  the  19^1 
production  ?nd  much  the  largest  anmial  total  on  record. 

Precise  estimrtes  of  the  amount  of  meats  th-^t  xvill  be  required  for  ' 
Icnd-le^^se  during  19^2  f?re  not  available,  but  it  is  kncv/n  thnt  the  quantities 
will  be  large.    The  Agricultural  Marketing  Administration  has  recently  re- 
quested pa.ckers  operating  under  Federal  inspection  to  offer  for  sale  to  the, 
Federal  Surplus  Commodity  Corporation  about  2/5  of  the  totpl  pork  productidri  , 
this  summer.    Purchases  will  probably  continue  at  9  high  rate  during  the  fall 
and  winter  when  production  is  seasonally  large.    The  total  ajTiount  of  pork 
remaining  for  domestic  consumption,  including  military,  probably  will  be  a 
little  smaller  than  it  was  in  19^1»  but  it  will  be  considerably  greater  than 
the  average  amount  consumed  during  the  10  years,  1931"^l-0«    So  far  only  small 
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amoiints  of  "beef  have  been  "bought  for  lend-lease,  and  the  tot?2  amount  of 
beef  and  veal  for  civilian  and  military  consumption  will  "bo  much  the  largest 
on  record. 

Estimates  as  to  the  amount  of  meat  th^,t  will  be  required  for  armed 
forces  likcvdse  are  not  availablot,     To  the  extent  that  these  requirements 
are  greater  than  the  amounts  th^t  would  have  been  consiLmcd  by  the.  sams  m.en 
in  civilian  life,  total  domestic  supplies  will  bo  reducodc    Per  capita 
civilian  supplies  of  all  meats  combined  for  19^+2,  however,  are  expected  to 
be  at  least  as  great  as  the  1931''^0  average* 

Although  meat  production  in  19^2  vdll  bi.  much  the  la.rgcst  on  record, 
prospects  are  good  for  some  further  increase  in  totrl  output  in  19^!-3»  Since 
the  total  slaughter  of  Cf^ttle  and  calves  in  19^1-2  may  be  a  little  less  than  the 
number  of  animr^ls  raised  during  the  year,  no  liquidation  of  breeding  herds 
will  occur.    Hence  total  cattle  and  calf  slaughter  next  year  could  easily  be 
as  large  as  in  19^2  .!=nd  might  be  larger.    Moreover,  roughly  half  of  the  large 
19^2  spring  pig  crop  will  be  marketed  during  early  months  of  19^3*  def  init  e 

indications  as  to  the  size  of  this  year's  fall  pig  crop  (all  of  which  will  be 
marketed  in  19^+3)         7°"^  a  vailable,  but  the  chances  arc  good  that  it  will 
equal  or  exceed  the  record  large  19^2  fp,ll  crop, 

TaJble  3«^**  Total  United  States  production  and  consumption  of  meats 

and  lard,  I93I-U2 


Year 

;  Production 

Consumption 

^®sf  '] 
',  '^^'^  ', 

T     ,     ;  Pork 

,    :  (ex-  . 
and       T  J. 

: eluding 
mutton    T  ,v 

s  lard)  , 

.    All  ; 

meats  , 

>  1 

'  Lard  ' 

•  Beef    •  Lajnb    '             *     a-,-.  ' 
!      ,      :        ,    s  (ex-    :  All 
and          and       .    , .  . 

,     :             ; eluding:  meats  , 
veal        mutton  . 

I            :  lard)  : 

'  Lard 

2/  Indications,  based  upon  marketing  trends  and  other  information. 


[Million 

Million 

Million 

Million  Million  Million 

Million 

Million  Million  Million 

[pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

1931 

i  6.832 

885 

S,739 

16:^56 

2,307 

6,8^9 

886 

S,U77 

16,212 

1,706 

1932 

.  6,611 

88U 

8,923 

16,U18 

2.3SO 

6.652 

883 

8,826 

8,796 

16.361 

1,81^ 

1933 

:  7,331 

852 

9,13^ 

17.317 

2,^75 

7,360 

8^9 

17,005 

1,771 

193^ 

!  8,131 

800 

S,397 

17,32s 

2,091 

8,131 

796 

8,130 

17,057 

1.61^7 

1935 

i  7.565 

877 

5,919 

1^,361 

1,276 

7,7^8 

876 

6,155 

i^+,779 

1,226 

1936  . 

i  S,^33 

855 

16,762 

1,679 
1.^31 

8,51s 

8^5 

7,060 

l6,U23 

l,i+4g 

1937  . 

i  7,906 

852 

6,951 

15.709 

S.215 

858 

7,185 

16,258 

1,360 

1933 

!  7.902 

897 

7,680 

16,^79 

1,72s 

8,052 

89^ 

7,55^ 

16,500 

i.UUo 

1939 

!  8,002 
5  8,160 

872 

8, 660 

17.53^ 

2,037 
2,3^3 

8,151 

8,2U3 

868 

S,^7^ 

17,^93 

1.671 

19^0 

S77 

9,95s 

IS. 995 

87^ 

9,615 

18,732 

1,986 

1931-^0; 
average: 

7,687 

865 

8.18U 

16,736 

1,975 

7,792 

863 

8,027 

16, 682 

1,607 

I9U1  1/: 
19^2  2/: 

9.130 
9,800 

925 
950 

9.^51 
11,000 

19,506 
21.750 

2,282 

2,650 

9,211 

9,600 

919 

950 

9,169 

8, 600 

19,299 
19,150 

1,966 
1,750 

LWS-2 


-  15  - 


OUTLOOK  -  TOOL 

DEYELOPI.^ITS  DUKIFG  THE  P/^T  I-.M.-  Stimulated  iDy  large 
orders  for  wool  ^oods  for  the  armed  forces  ojid  "by  in- 
creased incomes  of  consumers ^  mill  consumption  of  ppparel 
wool  rose  to  a  record  Ic^'el  in  i9'+l.    Domestic  ivool  pro- 
duction .also  v;a,s  of  record  size,  iDut  it  was  less  than 
half  as  large  as  mill  consUiTOtion»    Prices  received  by 
farmers  for  wool  shorn  in  19^-1  '^^'ere  higher  than  at  any 
time  since  192S«    The  oufbror.k  of  war  in  the  Pacific  was 
followed  by  control  measures  relating  to  consumption  of 
wool I  and  maximum  prices  were  established  for  wool  by 
the  Office  of  Price  Administration,    These  actions  were 
taicon  because  of  military  requirements  and  because  of 
the  uncertainty  of  importing  large  quantities  of  wool 
under  war  conditions. 

Wool  Prices  Weaicen  Slightly  in  L at e  May 

Wool  prices  weakened  slightly  in  the  latter  part  of  May.    The  weak- 
ness wa,s  chiefly  in  medium  wools.     The  decline  in  prices  reflected  in  part 
the  uncertainty  concerning  tlie  application  of  the  General  Maocimiin  Price  Reg-a- 
lation  to  recent  Army  orders  for  wool  textiles.    This  situa.tion  was  clarified 
by  Price  Hegulation  No.  157f  issued  Jmxe  U,  which  provides  special  methods 
for  computing  maximum  prices  on  textiles  sold  to  military  procurement  agencies. 
However,  \incertainty  over  wool  consumption  quotas  and  price  ceilings  for 
civili-^ji  goods  for  the  new  fall  season  also  appear  to  have  restricted  pur- 
chases of  wool  by  manufacturers.    Indications  are  tha.t  mills  now  hold  large 
stocks  of  wool  a.gainst  current  contracts  and  are  in  a  position  to  await 
further  clarification  of  the  manufacturing  situation  before  taking  on  ad- 
ditional stocks  of  wool.     This  stocks  position  has  permitted  some  weakening 
in  prices  as, dealers  sought  to  move  wools. 

Quoted  prices  for  3/8  blood  combing  bright  fleece  wools  averaged  U9 
cents  a  pound  at  Boston  (grease  basis)  in  the  first  week  of  June,  compared 
with  52»5  cents  a  month  earlier  and  cents  in  early  June  19^1»  Quoted 

prices  of  territory  wools  at  Boston  were  generally  unchanged  at  $1.20  - 
$1,23  a  pound  (scoured  basis)  for  fine  staple  combing,  ajid  at  $1,03  ~  $1»06 
for  3/^  blood  combing.    Prices  for  territory  wools  are  close  to  the  ceiling 
prices  permitted  under  present  regulations. 

Prices  received  by  farmers  for  wool  averaged  U0,2  cents  a,  pound  on 
May  15i  the  highest  price  since  early  1925*    The  U^y  15  price  was  a  cent  a 
pound  higher  than  a.  month  earlier  and  U,3  cents  higher  thrji  last  year. 
Sales  were  reported  at  slightly  lower  levels  in  the  latter  part  of  May, 

Adjustment  of  Maximum  Price  Order 
for  Military  Items 

Special  provision  has  been  made  by  the  Office  of  Price  Administration 
for  calculating  maximum  prices  of  wool  textiles  and  textile  products  destined 
for  wa.r  procurement  Agencies  of  the  United  States  Government.    Under  the 
General  Maximum  Price  Regulation, ■ issued  in  April,  the  maximum  prices  on 
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all  sales  and  deliveries  to  military  agencies  after  July  1  Kould  "be  de*- 
termined  Dy  the  prices  at  which  similar  items  were  delivered  in  March  19^2. 
For  many  mills,  this  regulation  would  estal>lish  contract  prices  of  last 
January  or  ea.rlier  as  the  highest  possible  price  for  sales  and  deliveries 
of  wool  items  to  military  agencies**    The  new  Regulation,  Koe  1^7  issued 
on  June       provides  for  adjustment  of  m.aximum.  prices  to  cover  increases 
in  roaterial  and  laoor  costs  Toetween  the  time  at  which  the  previous  contract 
was  placed  PTxd  March  31f  19^2.    Prices  of  domestic  corn'oing  wools  at  Boston 
had  advanced  about  5  cents  a  pound,  scoured  "basis,  "between    January  and 
April  19^2o    The  new  order  permits  the  use  of  the  higher  level  of  raw  wool 
costs  in  pricing  wool  fa"brics  for  Army  orders.    As  purchases  of  wool  are  now 
being  ma.de  principally  for  use  in  Army  orders,  this  should  "be  a  supporting 
factor  to  domestic  wool  prices. 

Maximum  Price  Schedules  Issued  for 
Scoured  Wools  and  Other  Items 

A  uniform  scale  of  maximum  prices  by  grades  for  scoured  domestic  shorn 
wools  was  issued  by  the  Office  of  Price  Administration  on  June  5  Amendment 
llo,  5  to  Price  Schedule  Uo,  The  Amendment  also  esta"blishes  schedules .  for 

South  American  wools  scoured  in  the  United  States,  for  certain  grades  of 
processed  noils  and  for  additiona.l  types  of  worsted  ya.rns  and  provides 
pricing  formulas  for  woolen  sales  yarns* 

The  specific  maximum  prices  estalDlished  for  scoured  domestic  shorn 
wools  were  determined  by  adding  to  the  applicable  ceiling  for  domestic  shorn 
wools,  clean  basis,  a  margin  to  cover  the  'scouring  charges,  transportation 
to  the  scouring  plant  and  the  cost  of  sorting.    The  allov/ance  for  scouring 
of  worsted  type  wools,  average  to  good  character,  is  3  cents  per  pound  on 
^6s  (low  1/^4  "blood)  and  coarser  grades,  h  cents  on  kSs  and  50s,  5  cents  on 
56s  and         and  6  cents  on  60s  and  finer  grades.    Allowance  for  sorting 
(in  addition  to  scouring  costs)  is  3  cents  a  pound  on  all  grades.  The 
scheduled  prices  are  f.o.b.  Eastern  Sea"board  to  "bring  them  into  proper  re- 
lation with  maximum  prices  for  greasy  domestic  shorn  wools  which  are  on  a  • 
"Boston  "basis." 

The  ma.ximum  price  schedule  for  grea^sy  shorn  domestic  wools,  "by 
grades,  was  published  in  The  Wool  Situation  for  March. 

Consumption  Continues  at  Record  L evel 
on  Military  i'p"brics 

Mill  consumption  of  apparel  wool  in  April  averaged  11.1  million  pounds 
a.  week  (scoured  basis),  a  new  high  record.    The  rate  of  consumption  in  April 
was  3  percent  higher  than  in  March  and  I9  percent  higher  than  in  April  19^1. 
Consumption  of  apparel  wool  on  a  grea.sy  shorn  and  pulled  ba.sis  totaled  3^^ 
million  pounds  in  the  first  U  months  of  19^2  compared  with  a"bout  292  million 
pounds  in  the  corresponding  period  last  year.    Although  restrictions  on  mill 
use  of  wool  for  civilian  fabrics  will  continue  in  the  last  half  of  19^2, 
the  reduction  in  civilian  consumption  is  teing  offset  "by  increased  consump- 
tion for  military  use.    Consumption  of  apparel  wool  is  li'icely  to  continue 
at  a  record  level  through  most  of  the  year. 
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Mill  consumption  of  carpet  wool  in  April  averaged- only  63I1OOO  pounds 
a  weeki  scoured  btsis>  compared  v/itli  a.  weekly  rate  of  1,311*^00  pounds  in 
March  and  2,b7'+,OCO  pounds  in  April  I9U1.    This  sharp  drop  in  April  reflects 
the  reduced  consuir.ption  quotas  for  carpet  wools  in  the  second  quajrter  of  the 
year,  and  the  special  order  issued  April  17  halting  all  processing  of  raw 
wools  for  floor  coiering  except  for  Go^^'ernment  orders. 

Amendment  to_  Conservation  Order 
Permits  Wider  Use-  of  iviohgir 

An  amendment  to  conservation  order  M-73»  issued  Jxane  1  "by  the  War 
Production  Board,  includes  kid  moha,ir  with  grown  mohair,  special  fihers, 
and  coarse  wools  which  may  "be  used  in  increased  quantities  for  civilian 
fabrics.    The  order  provides  tha.t  for  each  pound  of  mohair,  either  kid  or 
adult,  or  wool  of  grades  kks  and  lower  (including  carpet  wool)  or  coarse 
alpaca  or  llama,  which  is  put  into  process  within  quota  limits,  the  user 
shall  he  entitled  to  process  in  addition  to  his  wool  quota,  2  pounds  of 
such  special  fibers  if  operating  on  the  worsted  system  or  5  pounds  of  such 
fibers  if  operating  on  the  woolen  system.    The  order  also  permits  resumption 
of  wool  processing  for  floor  coverings,  draperies  and  upholstery  fabrics 
under  certain  restrictions  as  to  kinds  of  fiber  to  be  used.    The  use  of 
mohair,  both  kid  and  adult  is  now  permitted  for  the  manufacture  of  all 
civilia.n  produces  except  floor  coverings. 

S e c 0 nd*- Q,uar t e r  Consumption  Quo t as 
Extended  Through  July 

The  second  quarter's  quotas  for  the  use  of  new  wool  for  civilian 
'fabrics  have  been  extended  to  August  2,    A  new  order  for  a  longer  period, 
still  to  be  announced,  will  begin  v/ith  August  rather  than  July  under  an 
ajnendment  to  the  v^ool  Conservation  Order  issued  June  11.    The  amendment 
provides  that  now  wool  use  for  civilians  in  July  shall  be  as  follows: 

(1)  On  the  worsted  system  6  percent  of  the  manufacturers'  basic 
.  .  quarterly  poundage. 

(2)  On  the  woolen  £,ystem  3  percent  of  the  basic  quarterly  poundage. 

(3)  Floor  covering  manuf -^cturers  are  permitted  to  use  7  percent  of 
their  ba.sic  quarterly  poundage  in  July  but  can  use  only  coarse 
carpet  wools  in  the  manufacture  of  f].oor  coverin;?:s. 

(U)  On  all  other  systems  3  percent  of  the  basic  quarterly  pound8,ge. 

These  quotas  are  at  approximately  the  rate  provided  for  the  second 
quarter  which  permitted  20  percent  for  worsteds  and  10  percent  for  woolens 
for  a  3""nion^h,  period.    The  order  continues  the  more  liberal  use  of  wools 
of  grades  hhs  and  coarse  and  of  mohair  and  special  fibers. 

Basic  quarterly  poundage  means  one  half  the  quantity  of  new  wool 
used  by  a  m.anuf acturer  in  the  first  half  of  19^1. 
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Unfilled  Orders_  Laxger  Than  Last  Year; 

More  Than  Half  of  Total  for  (^overnmont  Use 

Unfilled  orders  for  wool  cloth  reported  hj  II9  mills  on  March  28 
totaled  90  million  linear  yards  according  to  statistics  published  by  the 
National  Association  of  Wool  Manufacturers.    This  "backlog  of  orders  was 
20  percent  larger  thpn  a  year  earlier*    More  than  half  of  the  orders  re- 
ported on  March  28  were  for  Government  Account,    Orders  were  shprply  in- 
creased in  April  and  May  as  a  result  of  Army  awards  on  more  the^n  75  million 
yards  of  wool  textiles  a,nd  10  million  blankets.    Production  of  textiles  by 
reporting  mills  in  the  first  quarter  of  19^2  was  at  the  rate  of  8,bout  25 
million  liner.r  yards  per  month. 


Table  ko-  Wool  cloth:    Unfilled  orders  reported  by  II9  mills, 
United  States,  beginning  of  each  quarter,  19^0-^2  ij 


Q;ua,rt  er 

« 
• 

Men's  wear 

;  ViTomen's 

§    Auto  s 

Total 

beginning 

G-overnment 

;    Other  ; 

Total 

!  wear 

i  cloths  2/; 

0 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

• 
• 

linear 

linear 

linear 

linear 

linear 

linear 

ft 

0 

yards 

yards 

yards 

yards 

yards 

yards 

19^0 

• 

0 

Jan, 

• 

1,376 

2^,^38 

2U,8lU 

9,20U 

2,005 

36,023 

Apr. 

« 
• 

21,297 

22,0^+5 

1.136 

27,610 

July 

• 

9,^36 

17.56^ 

27,000 

12,933 

3,o6U 

U2.997 

Oct, 

• 

0 

12,806 

19,200 

32,006 

10,919 

2,927 

U5,852 

I9U1 

• 

Jan. 

« 

0 

28,^57 

25.799 

5^,256 

11,^03 

68,153 

Apr, 

c 
• 

20,lUg 

Uo,256 

6o,Uoi+ 

12,170 

2,675 

75,2^9 

July 

0 
» 

23,018 

^9.315 

72,333 

18,961 

5.605 

96,899 

Oct. 

0 

.  0 

29,010 

U8,5U6 

77,556 

17,S05 

3.097 

98,^58 

19^2 

• 

0 

Jan. 

0 

0 

5U,i2b 

3^,189 

88,315 

12,^70 

1,508 

102,293 

Apr.  ^/ 

« 

0 

51.519 

27.2U3 

78.762 

10,357 

672 

89.791 

Compiled  from  Monthly  Statistics  of  Vfool  Manufacture,  published  by  the 
National  Association  of  Wool  Manufacturers.     Statistics  a.re  for  cloth  con- 
taining by  weight  over  25  percent  of  yarns  spun  on  the  woolen  and  worsted 
system.    Cloth  less  than  50  inches  wide  reported  in  equivalent  5^~i^ch 
yardage. 

1^/  Reports  are  for  specified  dates  near  the  beginning  of  each  quarter. 
2/  Excludes  cloth  with  pile  or  jaxquard  design. 
2/  March  28,  I9U2. 

Wool  I mport s  Now  Under  Cont rol  of 
the  War  Production  Bo ard 

Imports  of  wool,  among  other  items,  will  require  authorization  from 
the  War  Production  Board  after  July  1,  under  a  revision  of  General  Imports 
Order  No,  63.    The  purpose  of  the  order  is  to  promote  the  allocation  of 
shipping  space  to  the  best  advantage  in  filling  war  needs.    The  Order 
specifically  provides  for  the  importation  of  apparel  class  wools  which  were 
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under  contract  prior  to  the  date  of  order,  but  prior  contracts  for  carpet 
wool  are  now  subject  to  approval  of  the  War  Production  Board, 

In  addition  to  the  control  of  importation,  the  order  provides 
restrictions  on  the  dispc^ial  of  appf-r?!'-  wools  imported  under  the  General 
Imports  Order*,    Such  wools  may  not  be  sold,  transferred,  or  processed 
without  authoriz8.tion  of  the  Director  of  Industrial  Operations  of  the 
War  Production  Board.    The  restrictions  on  sales  and  processing  do  not 
apply  to  carpet  wools* 

Australipn  Growers  Will  Receive  Highejr 
Pri ce^  for  19^2-43  Clip  Wools 

The  British  Government  will  pay  higher  prices  to  Australian  wool 
growers  for  their  19^2-^3  clips =    An  increase  of  15  percent  in  the  contract 
purche.se  price  has  been  agreed  to  .?nd  will  be  put  into  effect  on  the  new 
clip  beginning  July  19^2,    The  current  average  price  to  growers  for 
Australian  wool,  of  13«^  pence  (Australian)  per  pound,  grease  basis,  equiva- 
lent to  about  18  cents  in  United  States  currency,  has  been  in  effect  since 
the  purhcase  agreement  was  made  in  the  latter  part  of  193S<>    The  British 
Government  has  contracted  to  purchase  the  entire  production  of  three  Empire 
countries,  Australia,  Mev7  Zealand,  and  the  Union  of  South  Africa  for  the 
duration  of  the  war  and  one  clip  theresfter^    Sales  of  these  wools  are 
made  to  United  States  buyers  through  the  British  Wool  Control  Board  at 
prices  established  by  the  Control  Board.    No  announcement  has  been  made 
regarding  prices  which  will  apnly  to  sales  of ' the  new  19^2-^3  clip  to 
United  States  buyers. 
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Livestock;     I^iarketings  and  sla-'ji.ghter  statistics,  by  species, 
I'-ay  1942  i^ath  compariGons 


It  "in 

an r -Apr 

1941: 

1942 

"  1941 

^  1942* 

T-lav  ' 

Apr.  *  lilay 

• 

Cattle  and  calves  - 

Kiffliber  slaughtered  -under             '  : 

Federal  insoecfLon;  : 

Thou-  : 

S  "tool's     r  t>o  ooOOGOJc  0000  -»ooooo**  I 

sand  : 

1,63S 

1,581 

2,035 

496 

548 

Cows  and  heifers  00  > « c  ,  c  0  <,  0  00  s 

1^289 

1,466 

1^362 

369 

370 

5,037 

3,167 

•-  p  00  0 

908 

956  885 

Percent  cors  and  hoifers  : 

are  of  tota.'L  cattle  oo.oo.»oJ 

Pcto  : 

42,4 

46,3 

43  o4 

40.6 

38,7 

^3. 1"V  OS       iOCo  000o^v»0000000000' 

Thou-  : 

1-714 

1,745 

1,825 

501 

502  471 

Average  live  voight:                     '  ; 

sand  ; 

C£l"b"t^t3     coo      ^-o-.f*n  ;ocwo?tioo9' 

Lbc  ! 

958 

960 

975 

959 

974 

176 

181 

182 

180 

175 

Total  dz-essed  veight;  : 

CB.'b"b?-0     c*«0'-c  -Ji'Ooo'^ooQ  00000900' 

Mil.  Ibo: 

1,594 

1,653 

2,043 

487 

516 

Cq,  XTG  S     aooo'-''C'^T    .o':  ooooooc»o#i« 

169 

178 

187 

52 

50 

Shipments  of  feeder  cattle  and 

calves  to  seven  Corn  Belt  : 

Thou-  • 

S  "bo,         S     A./    oc  ffoof  oo«eu  oooo  oeo  000 

sand  : 

279 

368 

361 

90 

126 

Hogs  -  : 

Number  slaughtered  under              '  ■ 

Federal  inspection  «.o„.goo...»: 

17,224 

15^954 

18,053 

4. ,023 

4,196  4,320 

Average  live  weight  o<>.jo«o.oo«o«: 

Lb. 

232 

236 

236 

239 

235 

Percent  packing  .sows  are  of  all 

purchases  at  seven  markets  coo«: 

Pet. 

5 

5 

6 

5 

5  6 

Total  production  under 

Federal  inspection: 

FOirlC    «oe  o'^u-ao  0000  •«o  «*o  o««ooO 

:Mil.  lb. 

•  2^223 

2,138 

2,408 

532 

568 

XjQ.                2/^      e             1^-.    COOC*^  70000000000 

563 

512 

591 

140 

127 

-  -ml 

Average  yield  per  hogs 

P'OriC     tf>  oooo   oso  00  00  coooonoo  000c 

:  Lb. 

:  129,4 

134.5 

133.8 

132.7 

135.6 

Xjard      Cj  ^       O'^OCOriSOcc.  OttOOOOOOOOO 

>  " 

:  32,8 

32.2 

32.8 

34.8 

30.3 

storage  stocks  end  of  month: 

573  3/558 

Pork  0000000  000 -J  0900000000 

:Mil.  lb. 

:       — - 

— " 

~ — 

798 

rd.       COOOttOOQ«00    >  000000030000 

>  " 

: 

--- 

366 

120  3/111 

Sheep  and  lambs 

Number  slavightered  under 

\  Thou- 

Federa.J.  inspection  o»oo«««ooc«o 

:  sand 

:  5,531 

5,860 

6,256 

1,551 

1,570  1,475 

Average  ]  ive  we  ight  acpo-ioooooo. 

:  Lb, 

:  91 

94 

95 

87 

94 

Total  dressed  vje ight  ^•^<,<.-.«eoaos 

:Mil.  Ibo 

:  235 

255 

272 

65 

68 

Shipments  of  feeder  lambs  to 

:  Thou- 

seven  Corn  Belt  States  \J  o««99 

!  sand 

;  359 

418 

403 

90 

118 

Total  dressed  weight  of  live- 

stock slaughtered  under 

Federal  inspection  o..o»».« 

:Mil.  lb. 

:  4,993 

4,925 

5,719 

1,327 

1,376 

"i"'isconsin,  I"'iinne s ota ,  Iowa,  and  Nebraska. 
2/    Including  rendered  pork  fat. 
3/  Preliminary. 
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Livestock  prices  per  100  pounds  (except  where  noted)  by  species. 

May  1942_,  r.-lth  comparisons 


:  1941     :  I'^sy 

1942 

Item 

:  annual :1£24-  :  ^940  ' 
:averap;e  :'-^S  a\'  ^  : 

1941  ; 

• 

I-'iar."  Apr, 

•  • 

15ay 

Pol,  •      Dol,_    L'ol.      Pol.      _Dol.^     Dolg_  Pol, 

Cattle  and  calves  -  * 
Beef  steers  sold  out  of  first  * 
hands  at  Chicago: 

Choice  and  Prime   :  12.23        12«14  10*69    11,56    14»71    15.63  15,07 

Good  o,  :  11.36        11.40    9.92     10.54    13.03,    13.83  13.65 

Medium  :  10.02        10.49     9.05      9.60    11,24    12.02  12.33 

Common  .....„.,,^  :     8.64  9.23     8.22      8.50      9. 66'    10.35  11.02 

All  grades   :  11.33        11.02    9.83    10.25    12.59    13.26  13.22 

Good  grade  cows  at  Chicago  8.43  8,59    7.48      8.54      9,59    10.47  10.76 

Vealers,  Good  and  Choice  at  : 

Chicago  12.17        11.36  10.95     11.66    14.41    14.08  14.92 

Stocker  and  feeder  steers  at  : 

Kansas  City  ...o  9.93    1/  9.51     9.18     10.06     11.47    11.93  12.00 

Average  price  paid  by  packers  : 

All  cattle  ,  o  :     9.14  9.30    8.30      9.01    10.53     11.15  2/ 

Steers  .....,.,.,.o   10.67    2/  9.36    10.21     11.85    12.43  2/ 

Calves   .,o  :  10.12        10.42     9.38     10.25    12.29    12.53  2/ 

Hogs  -  : 
Average  market  price  at  : 
Chicago:  : 

Barrows  and  gilts  .....o...:     9,47  2/ 

Sows   ,  9.34  2/ 

All  purchases   :     9,45        10. 5C 

Average  price  paid  by  packers   :     9.42  10.4^ 
Average  price  Wo.  3  Yellow  : 

corn  at  Chicago  Z/  :  70.4  90.8 

Hog-corn  price  ratio  et  : 

Chicago  4^/  :  13.4  12.0 

Sheep  and  lambs  -  : 
Slaughter  lambs.  Good  and  ■  : 

Choice  grade  at  Chicago   :  11.32        14.40  10.47    11.14    12.03     12.63  14.42 

Spring  lambB,  Good  and  : 

Choice  grade  at  Kansas  City     :  16.35  10.87    11.14  13.06  14.55 

Ewes,  Good  and  Choice  grade  : 

at  Chicago.........  :     5.43  7.04    4.15      5.78      7.26      7.64  8.19 

Average  price  paid  by  packers  : 

for  sheep  and  lambs   :  10.16        13.91    9.04      9.66    11.39     11,78  2/ 

Index  retail  meat  prices  5/  ..:  92.4        100.0    81.6      89.6    103.6     104.5  2/ 
Index  income  of  industrial  : 
workers  6/  .0....0  ooo.:     127  100        86        123     7/l52        158  2/ 


5.70 

.9*00 

13a42 

14.20 

14.09 

4.76 

8.51 

12.93 

13.96 

13.79 

5.59 

8.96 

13.37 

14.18 

14.07 

5.64 

8.84 

13.23 

13.84 

68,6 

71.7 

81.7 

82.3 

85,3 

8,1 

12,5 

16.4 

17.2' 

16.5 

1925-29  average;  not  available  prior  to  1B25. 
2/    Not  available.  ■ 
Cents  per  bushel. 

4/    Nimber  of  bushels  of  corn  equivalent  in  value  to  100  pounds  of  live  hogs, 

5/    Bureau  of  Labor  Statistics,  1924-29  =  100. 

6/    Bureau  of  Agricultural  Economics,  1924-29  =  100. 

7/  Revised. 
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V/ool:    Mill  consumption  and  machine  activity.  United  States, 

selected  periods  1940-l|g 


Aggre ^ 

;ate 

Weekly  average 

Item 

1940 

19 '+1 

;  y  ; 

Jan.-Ap 

r.  2/  : 

Apr. 

191+1  _3/ 

Mar. 

;i9^2  3/ 

'.  Apr. 

;i9i+2  4/ 

191+1  ; 

19^+2  ■. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Mill  consumption! 

poionds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

(Revised  : 
"basis)  5/  ■ 
Grease  oasis  2J  ' 
Apparel  wool-  ! 
Domestic  . . . : 

639,618 
Us6,756 

967,685 
1+93,931+ 

308,753 
157,260 

3^3.796' 
158,961 

17,028 
7,008 

19,912 
8,369 

20,459 
8,492 

Foreign  .... 
(duty  paid) 
Carpet  v;ool 

152,862 

^73,751 

151,^93 

1S1+.835 

10,020 

11,543 

11,967 

Foreign 
(duty  paid) 
Scoured  tasis 
Apparel  wool  . 
Carpet  wool  . . 

I  138,7^ 

«  309,163 
'  98,708 

199,^53 

509,011+ 
138,917 

66,862 

162,076 
1+6,1+37 

29,675 

183,81+1+ 
20,691 

3.876 

9.339 

2,674 

1,867 

10,776 
1,311 

861 

11,128 
631 

:                          ^     Weekly  ave!ra_ge  in  hours 

Machine  activity 
Hours  per  a- 
vailatle  ma- 
chine 
Worsted  comhs 
Bradford  . . . 

French   

Worsted  Spin- 
dles   

Woolen  " 
Worsted  and 
woolen  looms 

Br'^ad  

Narrcw  .... 
Carpet  and 
rug  loom 

Broad   

Narroiv  . . . . 


55.1 
^3.5 
79.^ 

86.7 

7^.9 
110.6 

83.3 
69.3 
112.2 

92.2 

79.^ 
116,9 

85.8 
73.0 
112.1 

90,2 

77.^ 
115.2 

93.5 
80.1 

119.2 

37.7 
43.2 

6l»0 
63.8 

56.6 
57.9 

56.4 
73.2 

59.6 
61.1 

51. 8 
72.1 

59.3 
76.7 

39.0 
13.6 


37.9 
21.9 


61.4 

31.7 


50.8 
30.8 


57. b 
25.9 


49.0 
30,4 


70.7 
36.7 


46.1 
26.4 


60.1 
32.4 


51.^ 
32.8 


68.3 
38.4 


44.5 
24.8 


71.6 
35.6 


37.6 
21.2 


Compiled' from  reptJ2-ts  of  the  Bureau  of  the  Census,     l^f  Machinery  activity  fig-ores 
for  1941  have  "been  revised,    _2/  The  Janua^ry-^ril  periods  cover  18  weeks  in  194l 
and  17  weeks  in  19^2,  hence  the  totals  are  not  comparable,  ^-"week.  period. 

4/  4-week  period.     5/  ^^ew  hasis  adopted  "by  the  Bureau  of  the  Census  in  January 
1942.    Apparel  wool  includes  all  domestic  wools  and  all  duty  paid  foreign  wools. 
Carpet  wool  now  includes  all  domestic  v/ools  and  all  duty  paid  foreign  wools. 
Carpet  v/ool  now  includes  all  foreign  wools  entered  free  of  duty.     In  this  table 
data  for  194o  and  194l  have  been  adjusted,  to  the  new  basis.     6/  Total  of  shorn 
and  pulled  wool.    Pulled  wool,  grease  basis,  is  in  condition  received  from  pul- 
leries  and  is  mostly  washed. 
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Prices  per  pound  of  wool  and  other  textile  raw  materials  in 
the  United  States,  selected  periods,  1939-^2 


Item 


Boston  market- 
Territory,  scoured  hasis- 
6Us,  70s,  SOs  (fine) 

staple  , 

5bs  (3/S  hlood)  combing  , 

U6s  (low  1/k  blood)   

Bright  flence,  greasy- 
6Us,  70s,  803  (fine) 

delaine  , 

56s  (3/8  blood)  combing  , 

U6s  (low  1/k  blocd)   

foreign  w'onl  -  in  bond 
at  Boston  l/ 
Sydney  -  scoiired  basis 

6Us,  70s,  combing  , 

Cape  -  scoured  basis 

12  months,  combing  .... 
Montevideo  -  grease 
basis  " 

Merino?  ( 60-6Us)   

Is  (56s)   , 

Prices  received  by  farmers, 
grease  basis,  15th  of 
month   


Textile  fibers: 

Wool,  territory  fine 


staple  2/  

Cotton,  15/16"  Middling  1 
Rayon  yarn,  I50  denier  ^7 
Rayon  staple  fiber  ^/ 
Viscose  I-I/2  denier  ... 
Acetate  5  denier   


Senbs 


A.veva^e 
Cents 


S2.7 
69.3 
62.6 


32.9 
36.2 

35.5 


53.6 
53.7 


26. 1 
22.3 


19  ^-i 

Gen  ts 


19"^  ; 


"iW 


I'iay 


J'iar.  ;  Apr.  ;  May 


96.^ 
79.7 

76.1 


3S.0 
hi.  2 

kl.O 


67.9 
62.9 


31.2 
32. u 


108.8 
91.2 
S2,3 


1+3-1 
U6.2 

U6.5 


72.7 
70,9 


ko.k 
38.6 


Cents    Cents    Cents  Cents 


107.0    119,6    121.5  121.5 

90<.s   102.6  10U.3  10U.5 

80.0      90.0      91.2  91.5 


^2.8 
U6.1 
U1+.2 


^7.0 
52. U 
51.0 


^7.9 
52.5 
51.0 


^7.5 
51.^ 
50. U 


7^.0  75.5  79.0  79.0 
72.5     73.0     76.5  76.5 


kl.O    k^.o    ^3,0  k},o 

37.8      ^2.2      1+2.2-  ^2.2 


22.3        28.3      35.5        35.9      32.3      39.2  ^0.2 


82,7 

5-6.3 

108.8 

107.0 

119.6 

121.5  121.5 

9.30 

10,17 

13.92 

12. kk 

19.55 

20.23  20.01 

51.6 

53.0 

53.6 

53.0 

55.0 

55.0  55.0 

25.0 

25.0 

25.0 

?5.o 

25.0 

25.0  25.0 

kb.O 

U3.0 

^3.0 

^3,0 

U3.0 

U3.0  ^3.0 

Compiled  from  reports  of  the  Agricultural  Marketing  Administration  except  as 
otherwise  noted. 

1/  Before  payment  of  duty.     Compiled  from  the  Boston  Comercial  Bulletin. 
2/  Scoured  basis,  Boston  market. 
3/  Average  at  10  markets. 

kj  Domestic  yarn,  first  quality,  Bureau  of  labor  Statistics. 
^/  F.o.b.  producing  plants.  Bureau  of  Labor  Statistics, 


